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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVEIOPMENT CORPOMTION IIMITED
CIN : U803018R2010SGC015859

DIRECTOR'S REPORT

The Members,
Bihar State Educational Infrastructure Development Corporation Limited,

Your Directors have immense pleasure in submitting lheir gtn Annual Report of the Company together with
the Audited Statements of Accounls for the year ended 31"rMarch, 2019

I. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had four Board meetings during the financial year under review, held on 'l2tnJune, 2018,
17rh September, 2018, 18th December, 2018 and 12s March, 2019 respectively.

2. FINANCIALHIGHLIGHTS

The Company's financial performances for the year under review along with previous year's figures are
given hereunder:

ln t
PARTICULARS 3'UO3t2019 31t03t2018
Revenue from Ooerations 3't ,21,09,089.00 28,88,15,453.12
Other Income 9,98,31,633.00 4 ,55 ,36 ,477 .64
(A) Total Revenue 41,19,40,722.00 33,43,51,930.76

Lessi Other ExDenses 27,06,52,724.92 22,7 5,32,482.23
(B) Profit before Depreciation 14,'12,87 ,997 .08 10,68,19,448.53
Less: Deoreciation 20 ,77 ,47 4 .24 17,38,296.14
(C) Profit after depreciation but before

exceptional item & Tax
13,92,',t0,522.84 t0,50,81,152.39

Add/Less: Prior oeriod ltems 0.0c 2,23,01,378.00

Profit before tax 't3,92,10,522.4 r2,73,82,530.39

Less: Current Income Tax 0.00 0.00
Less: Previous year adjustment of Income Tax 0.00 0.00
Less: Deferred Tax 0.00 0.00
Net Profit after Tax 13,92,10,522.84 12,73,82,530.39

Dividend (including Interim if any and final )
Net Profit after dividend and Tax 't3,92,',t0,522.84 12,73,82,530.39

Amount transferred to General Reserve 0.00 0.00
Balance carried to Balance Sheet 13,92,10,522.84 12,73,82,530.39

Earnings per share (Basic) 6.96 6.37

Earnings per Share (Diluted) 6.96 o.J/
3. DIVIDEND

Board has not recommended anv dividend for the Financial Year under reference.

4, ANNUAL RETURN

The extracts of Annual Return, in form MGT-9, pursuant to the provisions of Section 92 read with Rule
'12 of the CompaniFs (Management and Administration) Rules, 2014.is furnished as "Annexure A" to

this Report.
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TRANSFER TO RESERVE

The Company, during the financial year under reporting,
General Reserves.

has transferred entire amount of profit to

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of seclion 125(2) ol the companies Act, 2013 is not applicable as no dividend was
declared during the previous financial year.

MATERIAL CHANGES AND COMMITMENT AFFECTING THE FINANCIAL POSITION OF THE
COMPANY IF ANY. OCCURRED DURING THE FINANCTAL YEAR TO WHICH TH|S REPORT
RELATE

No material changes and commitmenis affecting the financial position of the Company occurred during
the financial year under reporting.

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. FOREIGN EXCHANGE EARNINGS
AND OUTGO

As per the provisions of Section 134(m) of the Companies Act, 2013 and Rule 8(33) of Companres
(Accounts) Rules 2014, the Board Reports the following information and details, namely:-

(A) Conservation of energy -
(i) the steps taken or impact on conservation of energy- Use of LED lights, day light

illumination.
(ii) the steps taken by the company for ulilizing alternate sources of energy- Day light

illumination.
(iii) the capital investment on energy conservation equipment's- NIL

(B) Technology absorplion -
(i) the efforts made towards technology absorption- N.A.
(ii) the benefits derived like product improvement, cost reduction, product development or

imDort substitution- N.A.
(iii) in case of imported technology (imported during the last three years reckoned from the

beginning of the financial year)-
(a) The details of technology imported- N.A.
(b) The year of import- N.A.
(c) Whether the technology been fully absorbed- N.A.
(d) lf not fully absorbed, areas where absorption has not taken place, and the reasons

thereof- N A 
and

(e) The expenditure incurred on Research and Developmen! N.A.

(C) Foreign exchange earnings and Outgo- No Foreign Exchange has been earned in terms of
actual inflows during the year and the No Foreign Exchange outgo during the year in terms of

5.

6.

H

7.

8.

actual outflows has been reportec.

(1
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION TTMITED
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9.

POLICY OF THE COMPANY

The Company does not have a Rjsk
Company's existence are very mrnimal.

Management policy as the elements of risk threatening the

11.

The. company has no corporate sociar Responsibirity committee during the year due of nonnomrnatjon of Independent Directors

The Annual Report on csR activities forms part to this Report as Annexure-,8,. The company courdnot spend the amount of corporate sociar Responsibirity during tne period under reporting due to thedifficulties in the selection of projects for CSR however it has u"irurn"o.

Inere were no Loans, Guarantees or Investments made by the company faring within the purvrew ofsection 186 0f the companies Act, 20'13 during the yu", uno"r r"u,"* and hence the said provisron isnot applicable.

The company being Government gorplny within the meaning of section 2(45) of the companies Act2013 is exempt from section 18g of the companies Act, 2013. However, no contract or Arrangements

;X:: ['jH"r-d 
par'es as defined under Section 188 of the Companies Act, 2013 during the year

There were no lndependent Directors in the company in the absence of nomination of the same oyGovernment of Bihar during the financial under reportino.

KETUUNET{A I ION AND DISCHARGE OF THEIR DUTIES

The company being Government g:Teany within the meaning of section 2(45) of the companies act2013 is exempt from Section 17g(2), (g), ( jof the CompanLs n"ct, zorS.

The Company does not have any Subsidiary, Joint venture or Assocjate Companv.

14.
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16. pEPOS|TS

The Company has neither accepted nor renewed any deposits during the year under review.

17. BOARD OF DIRECTORS AND KEY MANAGERTAL PERSONNEL

List of the Directors and Key Managerial Personnel bearing offices, changes during the period under
reporting is as follows;

SN NAME OF DIRECTORS NATURE OF
CHANGE

EFFECTIVE DATE

1 Shri Shishir Sinha
DeveloDment Commissioner

Cessation 28t04t2018

Shri Anjani Kumar Singh
Develooment Commissioner

Appointment 08t05t2018

Shri Anjani Kumar Singh
Develooment Commissioner

Cessation 18t05t2018

4 Shri Deepak Kumar
Develooment Commissioner

Appointment 18105nu8

5 Shri Deepak Kumar
DeveloDment Commissioner

Cessation 01t06t2018

6 Shri Shashi Shekhar Sharma
Develooment Commissioner

Appointment 0'l t06t2018

7 Shri Jitendra Srivastava
Secretarv. PHED Deot. Govt. of Bihar

Appoinlment 11t06t2018

8 Shri Vinay Kumar
Secretary. PHED Deot. Govt. of Bihar

Cessation 11t06t2018

I Shri Shashi Shekhar Sharma
Develooment Commissioner

Retirement 31t08t2018

10 Shri Arun Kumar Singh
Develooment Commissiner

Appointment 28t08t2018

11 Shri S. Siddharth
Principal Secretary ,Finance Dept

Appointment 10t10t2018

't2 Smt Sujata Chaturvedi
Manaqinq Director

Cessation 10t10t2018

13 Shri Subhash Sharma
DeveloDment Commissioner

Appointment 22t0112019

14 Shri Arun Kumar Singh
Develooment Commissioner

Cessation 22t01t2019

15 Shri Sanjay Kumar Singh
MD, BSEIDC & SPD, Bihar Education Project

Cessation 23t01t2019

16 Shri Arvind Kumar Verma
MD, BSEIDC & SPD. Bihar Education Proiect

Appolntment 28t01t2019

18. COMMENTS ON QUALIFICATIONS. RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE STATUTORY AUDITORS. SECRETARIAL AUDITOR AND
COMMENTS OF THE COMPTROLLER AND AUOITOR GENERAL OF INDIA

The Statutory Auditor, Secretarial Auditor Report and CAG comments are annexed as Annexures to
this Report. Supplementary Audit was conducted by the Comptroller and Auditor General of India on
the Accounts ofthe Company for the Financial Year2018-19, and audit memos were further raised, on
which explanation wqp given by the management and the Statutory Auditor M/s Gupta Sachdeva & Co.,' l-

Ipry 
11

TEF il: : oz4g0DI: C??
fura rruq furFm srrucrpr f.fin

Emr fd-ru fr., mr
ftgE Alq fl4{o;,r. ,rrtrtqr d-rcal

ftcng hdra f&., qtar



BIHAR STATE EDUCATIONAL INFRASTRUCIURE

DEVETOPMENT CORPORATION LIMITED
CIN : U803018R2010SGC015859

Chartered Accountants. Further, upon such explanation final comments drawn by the Comptroller and
Auditor General of India, and compliance /action taken report thereon forms part and parcel of this
report and is attached to this rcood as Annexure-'C'.

19. STATUTORY AUDITORS

The Company being a Government Company within the meaning of Section 2(45) of the Companies
Act 2013, Statutory Auditor of the company is appointed by the Comptroller and Auditor General of
lndia, in accordance with section 139(5) of the Companies Aci 2013. M/s. Gupta Sachdeva &
Company, Chartered Accounlanls, Palna, the existing Statutory Auditors of the company, and has been
appointed Statutory Auditors of the company for the Financial Year 2018-19 by the Comptroller and
Auditor General of lndia.

20. DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013

The Company has zero tolerance towards Sexual Harassment at the workplace. Company has formed
an Internal Complaint Committee to address the complaints of Sexual Harassment at work place. One
complaint has been received during the year which was addressed bythe committee.

21. DISCLOSURE OF COMPOSITION OF AUOIT COMMITTEE AND PROVIDTNG VIGIL MECHANISM

The Audit Committee was dissolved during the financial year under reporting in the absence of
nomination of the said directors by Gov. of Bihar. And therefore, no meetings of the Audit committee
were held during the year.

22. SHARES

a) BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.

b) swEAT EOUTTY

The Company has not issued any Sweat Equity Shares during the year under review.

c) BONUS SHARES
No Bonus Shares were issued during the year under review.

d) EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

23. DIRECTORS RESPONSIBILIry STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards has been followed
along with proper explanation relaling to material departures;
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Directors' Report 2018-2019

the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of lhe financial year and of the profit and loss of the
company for that period;

the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularilies;

the directors have prepared the annual accounls on a going concern basis; and

a) lhe directors, in lhe case of a unlisted company, had laid down internal flnancial controls to be
followed by lhe company and that such internal financial controls are adequate and were
operating effectively.

b) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

24. INTERNAL FINANCIAL CONTROL

The Company has, at its place, adequate internal financial controls for ensuring orderly and efficient
conduct of its business, including adherence to the Company's policies, safeguarding of its assets,
prevention of frauds, accuracy of accounting records and timely preparalion of reliable financial
disclosures.

25. RIGHT TO INFORMATION

Company has appropriate mechanism to provide information to citizens under the provisions of Right to
Information (RTl) Act, 2005.

26. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consullants, and
various Government Authorities for their continued support eldended to your Companies activities
during the year under review. The Directors also acknowledge gratefully the shareholders for their
support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Priti Tulsyan)

b)

c)

d)

17

t

F\
{'

(Sanjay Kum?r Singh)

Managin€fDirector

qartl il: DrN:02480

fuan aq Safim aflEnrnc drcr
frw{ hss fto, qdar

fu6n aq *offra wvragc'riwa
F6rs hdlrr h., qtat

r4,q
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ANNEXURE -

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019
(3) of the Companies Act, 2013 and rule 1211) ofthe Company (Management &

.A'

Pursuant to Section 92
Administration 2014.

I. REGISTRATION & OTHER DETAILS:
ctN u80301 8R2010SGC015859
Reqistration Date 16/07t2010
Name of the Company BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPOMTION LIMITED
4 Cateoorv/Sub-cateoorv of the Comoanv PUBLIC LIMITED
c

6

Address of the Registered office & contact
details

Shiksha Bhawan Bihar Rashtra Bhasha Parishad Campus
Acharva Shiv Puian Sahav Path Patna Bihar

Whether listed comoanv NO
7 Name, Address & contact details of the

Reoistrar & Transfer Aoent. if anv.
N.A.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
the business activities contributino 10 % or more of the total turnover of the comDanv shall be

SN Name and Descrielion of main Droducts / services NIC Code of the
Producuservice

% to total
turnover of the
comoanv

1
Construction of buildings carried out on own-account basis or
on a fee or contract basis 4'1001 100

III, PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CIN/GLN Holding/

Subsidiary/
Associate

o/o of
shares
held

Applicable
Section

N.A. N.A. I N.A. N.A, N.A.
N.A. N.A. IN,A. N.A. N.A.

3 N.A. N.A. I N.A. N.A. N,A.
tv. SHARE HOLDING PATTERN

share capital breakup as percentage of total equity)

Category of
Shareholders

No. of Shares held at the beginning of the
Yeal
lAs on 31-March-20181

No. of Shares held at the end of the vear
lAs on 3l-March-20191

4rtr'DlN:0--DT
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BIHAR STATE EDUCATIONAT INFRASTRUCIURE

DEVELOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

- 11,99,50,0001 1,99,50,000 199.75%o | - 11,99,50,0001 1,99,50,000 199.7s% | 0.00%

h) Foreign
Venture Capital
Funds

i) Individual
shareholders
holding
nominal share
capital upto
Rs. 1 lakh
ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1

lakh

Non Resident
lndians

Pr€F DIN10Z4B02ss
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(iv) Shareholding Pattern of top ten Shareholders
Promoters and Holders of GDR' and

by Custodian
for GDRs &
ADRs

tl of Promoter
SN Shareholder's Name Shareholding at the beginning of

the vear
Shareholding at the end of the year ./.

change in
sharehold
ing during
me year

No. of
Shares

% of total
Shares of th€

company

o/o ot
Shares

Pledged/e
ncumbere
d to total
snares

No. of
Shares

% of total
Shares
of the

company

Vo ot
Shares

Pledged /
encumoere

d to total
shares

1 0.00% 0.00% X.00o/o

2 0.00% 0.00% 0.00%
0.00% 0.00% 0.00%

4 0.00% 0.00% 0.00%

iii) Change in Promoters specifv. if there is no
SN Particulars Date Reason Shareholding at the

beqinninq of the year
Cumulative Shareholding
during the year

No. of
shares

o/o ol lotal
snares

No. of shares o/o of
total
shares

{t the beoinnino of the vear 0.00% 0.00%

lhanges during the year
0.00% 0.00%

At the end of the vear 0.00% Q.00Yo

For each of the Top 10

o/o of
total
shares

At the end of the

lN:02+
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ness at the inninq of the financial

Interest due but not
lnterest accrued but not due

lndebtedness at the end of the financial

.'-ffiar Fr*erep' Df : 377$$l
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C. Remuneration to Personnel other than

Whole-time Directors and/or

Particulars of Remuneration Name of Key Manaqerial Personnel

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquiSites u/s 17(2) Income-

ft&ere'Drn: oz4tozss
Fgn rr';ry ilflF|o s'" '- +ffdT fuan rq e)aFro rnriran '
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

(Sanjay Kumar Singh) (Priti Tulsyan)

Director
DtN 0248025s

(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961

2 Stock Option
Sweat Eouitv

4
Commission
- as o/o of profit
- others. soecifv

5 Others, please specify
Total 6.93.232.00 6.20.921.00 13,14,153.00

Type Section of the I Brief Description
Companies Act I

Details of
Penalty /

PunishmenU
Compounding
fees imposed

Authority
IRD / NCLT/

couRTl

Appeal made, if
any (give Details)

A. COMPANY
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
B. DIRECTORS
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL
Punishment NIL NIL NIL NIL
Compounding NIL NIL NIL NIL

Mahaging'Director

4,ra6 Dtr!:il 0248oq5q
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

ANNEXURE - B

THE ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUOED IN
rHE BOARD'S REPORT (BSE|DC LTD.) F.Y.2018-19

1. A brief outline of the company's CSR policy, including overview of projects or programs proposed to be

undertaken and a reference to the web-link to the CSR policy and projects or Programs-
http://www. bseidc. in/csrpolicv. ohp

2. The Composition of the CSR Committee as on 31stMarch,2019

SN Name of the Members
of the Audit
Committee

Category Statua in
Committes

No, of
Meetings

held during
tenure

No. of
Meetings
aftended

Committee dissolved
due to no Independent

Director

0

0 0

0 0

No meeting of CSR was held during the year.

3. Average net profit of the company for last three financial years-

PARTICULARS (AMOUNT rN RS.)

Net Profit for Financial Year 2015-16 (A) 70,51,04,353.32

Net Profit for Financial Year 2016-'17 (B) 22,95,62,374.00

Net Profit for Financial Year 2017-18 (C) '12,73,82,530.00

Total (D)=(A +B+C) 1,06,20,49,257 .OO

Average (E) =D/3 35,40,16,419.00

2o/o of Average Profit of immediate Preceding three F.Y (F) -- 2o/o ol E 70,80,328.00

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above)- {70,80,328 (Rupees

Seventy lakhs eighty thousand three hundred twenty eight rupees only)

5. Details of CSR spent during the financial year.

(a) Total amount to be spent for the financial yeat 2018-19 is {70,80,328 plus the previous

outstanding non lapsable fund <2,90,96,780

(b) Amount unspent, if any: - <2,90,96,780 (Rupees Two crore ninety lakhs ninety six thousand
seven hundred and eighty only)

(c) Manner in which the amount spent during the financial year is detailed below.

I
fY
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1 2 3 4 5 6 7 8

csR
Projecl or

Activity

ldentified

Sector in

which

project is

covered

POects or
programme

(1) Local area or

other

(2) Specify the

state and district

where projects or
programs was

undertaken

Amount

Outlay

(budget)

projecl or

program

wise

Amount spent on

the project or

programme

Sub Heads;

(1)Direct

expenditure on

prqeds or
programmes

(2) Overheads

Cumulative

expenditure

up to the

reponrng

period

Amount

Spent

direcl or

through

implement

ing

agency

NIL NIL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL NIL

Total NIL NIL NIL NIL NIL

Note: As the required amount of <70,80,328 (Rupees Seventy lakhs eighty thousand three hundred
twenty eight rupees only) to be spenl under Corporate Social Responsibility (CSR) during the year
2018-19 was earmarked and transferred in Separate Bank Account. During the year 2018-19 as
there was no Independent Director no meeting was conducted hence no amount was spent under
UDT{.

"Give details of implementing agency:

ln case lhe company has failed to spend the two per cent (2o/o) of the average net profit of the last
three financial years or any part thereof, the company shall provide the reasons for not spending the
amount in its Board reDort.

A responsibility statement of the CSR Committee that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and Policy of the company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

(Sanjay Kumar Singh) (Priti Tulsyan)

Director
DtN 024802ss

(,

Managing Director

Frn w lfnllro ssntp dmt
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ANNEXURE.'D'

COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER SECTION
143(6Xb) OF THE COMPANTES ACT, 2013 ON THE F|NANCTAL STATEMENTS OF B|HAR
STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
FOR THE YEAR ENDED 31 MARCH 2019.

The preparation of financial statement of Bihar State Educational Infraslructure Developmenl corporation
Limited for the year ended 31 March 2019 in accordance with financial reporling frame work prescribed
under the Companies Act, 2013 (Act) is the responsibility of the management of the company. The
statutory Auditors appointed by the Comptroller & Auditor General of India under Section 139(5) of the
Act are responsible for expressing opinion on These flnancial statements under Section 143 of the Act
based on independent audit in accordance with the standards on auditing prescribed under Section
143(10) of the Act. This is stated io have been done by them vide their Audit Report dated 24 December
2019

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit
under section 143(6) (a) of the Act of lhe financial statements of Bihar State Educational Infrastructure
Development Corporation Limiied for the year ended 31 March 2019. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditors and is limited
primarily to inquiries of the statutory auditors and company personnel and a selective examination of
some of the accounting records. Based on my supplementary audit, I would like to highlight the following
significant matters under Section 143(6) (b) of the Act which have come to my attention and which in my
view are necessary for enabling a befter understanding of the financial statements and the related audit
reoort.

A. BALANCE SHEET

1. Reserve and Surplus (Note-2): < 23'1.21 crore

As per letter no. M-4-2612013-8639 of Finance Department, Govt. of Bihar, "the rate of Centage will
be applicable at old rate for those projects for which Administrative Approval had been granied prior
to 25.01.2016." lt was, observed that the rate of centage prior lo 25.01.2016 was applicable flat nine
percent. The Company however, recognized the centage income at the rate of seven percent instead
of nine percent for those projects for those projects for which Administrative Approval had been
granled prior to 25.01.2016 and the profit was transfened to Reserve and Surplus account. In this
regard, an amount of <15.28 crore being the centage income of those projects which administrative
approval had been approved prior to 25.01.2016 were not accounted for from 25.01.2016 to
31.03.2018 in accordance with the said Finance Deoartment's letter which resulted in

understatement of Reserve and Surplus and Current Assets for the year 2018-2019 by <15.28 crore
({763.83 crore'o.02) each.

2. Current Liabilities
Other Current Liabilities (Note- 5) <345.34 crore

The above includes a sum of <23.82 crore being the amount refunded by Income Tax Department
against the total amount paid as advance to Income Tax of <25.79 crore for the yeat 2014-15. fhe
management has booked the above refunded amount as lncome Tax refund for 2014-'15 under the
head 'Other Current Liabilities'. This amount should have been adjusted from Income tax Paid as
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advance under the head 'Other Non-Current Assets' (Note-1o) and related interest amount if any,

should have been booked as income in the Profit and Loss account.
This same was commented by C&AG in previous year's accounts (2017-18), however, no corrective

action has been taken by the company in this regard.

3. Short -term provision (Note- 6) <4.75 crore

Section 135 (5) of the Companies Act, 2013, provides that the Board of every eligible compant,
"shall ensure lhat the company spends, in every financial year, at least 2 Prcent of the average net
profits of the company made during the three immediately preceding financial years, in pursuance of
its Corporate Social Responsibility Policy." A proviso to this Section stated that "if the company fails
to spend such amount, the Board shall, in its report specify the reasons for not spending the

amount." Further, Guidance Note on Accounting for Expenditure on CSR activities is to be disclosed

only in the Board's Report in accordance with the Rules made there under. In view of lhis no

orovision for the amount which is nol sDent on CSR activities should have been made in the financial

statements and reasons for not spending should have been in Directors' Report.

The short term provisions includes a total sum of <2.04 crore towards provision for CSR comprising

{0.71 crore for current year and {1.33 crore for previous years. The company neilher spent any

amount on CSR activities nor gave any reasons in the Director's report.

Assets
Other Current Assets (Note-12): <4524,10 Crore

As pr clause 1 of the "Significant Accounting Policies & Notes to Accounts', financial statements

have been prepared in accordance with historical cost convention and all income and expenditure

having a material bearing on the financial statement are recognized on accrual basis. lt was,

however, observed that bills amounting to {7.84 Crore received during the period 2018-19 were not

accounted for in the same year on accrual basis in accordance with the Accounting Policies of the

company which resulted in understatement of Work-in-Progress (Other Current Assets) by {8.39
Crore (?7.84 + 77.84 *.Q7), Trade Payable (Current Liabilities) by <7.84 Crore and of centage income

by {0.55 crore.

The same was commented by C&AG in previous year's accounts (2017-18), however, no corrective

action has been taken by the company in this regard.

B. PROFIT AND LOSS ACCOUNT
5. Revenue from Operations (Note-l3): <31.21 crore

As per letter no.M4-2612013-8639 of Finance Department, Govt. of Bihar, "the rate of Centage will

be applicable at old rate for those projects for which Administrative Approval has been granted prior

to 25.01.2016". lt was, observed that the rate of centage prior to 25.01.2016 was applicable flat nine

percent. The Company, however, recognized the centage income at the rate of seven percent

instead of nine percent for those projects for which Administrative Approval had been granted prior to

25.01.20'f 6 for the yeat 2018-19
In this regard, an amounl of {3.55 Crore being ihe centage income of those projects for which

administrative approval had been granted prior to 25.01.2016 were not accounted for the year 2018-

19 in accordance with the said Finance Department's letter which resulted in understatement of
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Revenue from Operations (Centage lncome) and Current Assets for the year 2018-19 by < 3.55
cforc (<177.45 Crore *0.2) each.

5. Other Income (Note-'t4): €.98 crore

As per clause 1 of the "Significant Accounting Policies & Notes to Accounts', 'Financial Staiements
have been prepared in accordance with historical cost convention and all income and expenditure
having a material bearing on the financial statement are recognized on accrual basis. lt was,
however, observed that an amount of <13.58 lakh being the interest accrued and not due on fixed
deposit during the period 2018-19 (from 25.03.2019 to 31.03.2019) were not accounted for in the
same year on accrual basis in accordance with the Accounting Policies of the company which
resulted in understatement of Other Income and Current Assets for the year by ?13.58 lakh.

7. The above includes a sum of { 6.32 lakh being the interest amounl received on CSR fund for the
year 2018-19 and this amount has been lrealed as Company's income and booked in the Profit and
Loss accounl. This amount should be credited in CSR fund as there is a seoarate bank accounl
maintained by the Company.

This has resulted in overstatement of Other lncome and understatement of CSR fund by {6.32 lakh.
The same was commented by C&AG in previous year's accounts (2017-18), however no such action
has been taken by the company in this regard.

c. General

An amount of t 0.08 crore has been shown as unreconciled TDS. This amount has been carried
forward from the yeat 2014-15. This amount should be reconciled and accounted in respective head
of accounts.
The same was commented by C&AG in previous year's accounts (2017-18), however no such action
has been taken by the company in this regards.

For and on behalt of the
Comptroller & Auditor General of India

Place: Patna
Datet 16-04-2021

(Ramawatar Sharma)
Accountant General (Audit), Bihar.
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COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
sEcrroN 143(6Xb) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF BIHAR STATE EDUCATIONAL INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED FOR THE YEAR ENDED 31 MARCH
2017.

The Management is responsible for preparation of Financial Statements of Bihar state Educational

Infrastructure Development Corporation Limited for the year ended 3'1 March 2017 in accordance with

the Financial reporting framework prescribed under the Companies Act, 2013 (Act). The Statutory

Auditors appointed by the Comptroller & Auditor General of India under Section 139(5) of the Act are

responsible for expressing opinion on these Financial Statements under Section 143 of the Act based

on independent audii in accordance with the standards on auditing prescribed under section 143(10) of

the Act, This is stated to have been done by them vide their Audit Report dated 28 August 2017.

l, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit under Section 143(6) (a) of the Act of the Financial Statements of Bihar State Educational
lnfrastructure Development Corporation Limited for the year ended 3'l March 2017 , This supplementary
audit has been carried out independently without access to the working papers of the staiutory auditors

and is limited primarily to inquiries of the statutory auditors and company personnel and a selective

examination of some of the accounting records. Based on my supplementary audit, I would like to
highlight the following significant matters under Section 143(6Xb) of the Act which have come to my

attention and which in my view are necessary for enabling a better understanding of the Financial

Statements and the related audit reoort:

SN Audit observation Management's Reply

A Balance Sheet
1 Reserve and Surplus (Note-2): {231.21

crore

As Der letter no. M4-2612013-8639 of
Finance Department, Go\i t. of Bihar, "the
rate of Centage will be applicable at old
rate for those projects for which
Administrative Approval had been granted
priot 10 25.01.2016." lt was, observed that
the rate of centage prior to 25.0'1.2016
was applicable flat nine percent. The
Company however, recognized the
centage income at the rate of seven
percent instead of nine percent for those
projects for those projects for which
Administrative Approval had been granted
prior to 25.01 .2016 and the profit was
transferred to Reserve and Surplus
account. In this regard, an amount of
{15.28 crore being the centage income of
those piojects which administrative

BSEIDC being a Govt. Organisation follows
lhe order of Finance Department, Govt. of
Bihar, which varies from time to time. While
booking centage income the rate of centage is
effective at the time of recognition of Centage,
which has to be considered as per government
rules & regulations.

ln the oresent case since the effective rate of
centage was seven per cent at the time of
recognition of income, rate of seven percent
was applied.

c
: lt7 ;?r€F DlN".0 L4SoLsEDil:

ften aq rlnfis srqn{r drrql
kgrr ftrrd Gp, qear

Ran o:q $aFrtn snqnrF tir{dr
fr6rs ftrr4 ft", q-ear



BIHAR STATE EDUCATIONAI. INFRASTRUCTURE

DEVELOPMENT CORPOMTION LIMITED

CIN : U803018R2010SGC015859

Directors' Report 2018-2019

L 4

approval had been approved prior to
25.01.2016 were not accounted for from
25.01.20'16 to 31.03.2018 in accordance
with the said Finance Deoartment's letter
which resulted in understatement of
Reserve and Surolus and Current Assets
for the year 2018-2019 by {15.28 crore
({763.83 crore"0.02) each.

2. Current Liabilities

Other Current Liabilities(Note- 5)
{345.34 crore
The above includes a sum of {23.82 crore
being the amount refunded by lncome Tax
Department against lhe lotal amount paid
as advance to Income Tax of <25.79 crore
for the year 2014-15. The management
has booked the above refunded amount
as Income Tax refund for 2014-15 under
the head 'Other Cunent Liabilities'. This
amount should have been adjusted from
Income tax Paid as advance under the
head 'Other Non-Current Assets' (Note
10) and related interesl amount if any,
should have been booked as income in
the Profit and Loss account

This same was commented by C&AG in
previous year's accounts (2017-18),
however, no crrrective action has been
taken by the company in this regard.

This amount has been kept on both assets and
liabilities side of balance sheet. However the
way of presentation is not affecling the status
of afiairs of the corporation as on a particular
date. The corporation is already under appeal
in respect of FY 2011-12 and does not want to
set off the asset and liability and recognize
income/expenses till the outcome of the same.

However, as per Income Tax Assessment
order for the Assessment Year 201.-.16, a
Demand notice under Section 156 was
received and an amount of {12 ,89,57 ,UA has
been oaid on 28.01.2020. The net effect is
shown in the assets and liabilitv side for
identilication purpose.

l3
Short -term provision (Note- 6) t4.75
crore

Section 135 (5) of the Companies Act,
2013, provides that the Board of every
eligible company, "shall ensure that lhe
company spends, in every financial year,
at least 2 percent of the average net
profits of the company made during the
three immediately preceding financial
years, in pursuance of its Corporate
Social Responsibility Policy." A proviso to
this Section stated that "if the company
fails to spend such amount, the Board
shall, in its report specify the reasons for
not spending the amount." Further,
Guidance Note on Accounting for
Expenditure on CSR activities is to be
disclosed onlv in the Board's Report in

Provision for CSR fund of t70.83.186.00 has
been created by the company for the year
2018-19. However Board has passed a
resolution of the amount for the CSR Activities
be deposited in a separate Bank Account
maintained for this purpose in Schedule
Commercial Bank and be soent on CSR
activities in the forthcoming year and same be
lreated as non laosable.

Further Board Report till the year 2016-17 is
adopted by the Board in which reasons for not
spending the amount is disclosed. Kindly refer
Annexure B (Pg 15) of Directors report. Hence
there is full compliance as per act.
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accordance with the Rules made there
under. In view of this no provision for the
amount which is not soent on CSR
activities should have been made in the
financial statements and reasons for nol
spending should have been in Directors'
Reoort.

The short term provisions includes a total
sum of {2.(X crore towards orovision for
CSR comprising {0.71 crore for cunent
year and {1.33 crore for previous years.
The company neither spent any amouni
on CSR activities nor gave any reasons in
the Director's reoort.

the vear CSR committee was
dissolved due to no indeoendent director.
Board has now framed a committee and the
amount is now being utilized under CSR with
the approval of the Board.

The world used here is "ma/ and not "should"
which means that its discretion of the Board
whether provision is created or not.
Furthermore the creation of provision for CSR
is appropriation against the profit and not
charge against the profit.

Assets

Other Current Assets (Note-i2):
14524.10 Crore

As pr clause 1 of the "Significant
Accounting Policies & Notes to Accounls",
Financial statements have been prepared
in accordance with historical cost
convention and all income and
expenditure having a material bearing on
the financial statement are recognized on
accrual basis. lt was, however, observed
that bills amounting to {7.84 Crore
received during the period 2018-19 were
not accounted for in the same year on
accrual basis in accordance with the
Accounting Policies of the company which
resulted in understatement of Work-in-
Progress (Other Current Assets) by {8.39
Crore (t7.84 + 77.84'.O71, Trade Payable
(Current Liabilities) by t7.84 Crore and of
centage income by {0.55 crore.

The same was commented by C&AG in
previous yeads accounts (2017-18),
however, no corrective action has been
taken by the company in this regard.

However when applying any accounting
principle or policy, due consideration has to be
paid for practical difficulties. The accounting
year ends on 31"' March and as such each and
every transaction carried on till 31s' March has
lo be recorded for preparation of financial
statements. However due to time difference
between receiving a bill from the contractor
and its approval by the competent authorities
i.e Executive Engineer of the Head Quarter,
the company has decided a cutoff date of 15u
March. Every bill that it receives till 15h March
of the year is sent to processing for further
approval and accounted for in the books of
accounts. A consistent practice of this policy
from year lo year results in coverage of a full
accounting year transactions in the books of
accounts.

Revenue from Operations (NoteJ3);
{31.21 crore

As per letter no.M-4-26l2013-8639 of
Finance Department, Govt. of Bihar, "the
rate of Centage will be applicable at old

BSEIDC being a Govt. Organisation follows
the order of Finance Department, Govt. of
Bihar. which varies from time to time. While
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rate for those projects for which
Administrative Approval has been granted
ptior lo 25.01.2016". lt was, observed that
the rate of centage prior to 25.01.2016
was applicable flat nine percent. The
Company, however, recognized the
cenlage income at the rate of seven
percent instead of nine percent for those
projects for which Administrative Approval
had been granted prior to 25.01.2016 for
the year 2018-19.

In this regard, an amount of {3.55
Crore being the centage income of those
projects for which administrative approval
had been granted prior to 25.01.2016
were not accounted for the year 201&19
in accordance with the said Finance
Department's letter which resulted in
understatement of Revenue from
Operations (Centage Income) and Cunent
Assets for the year 2018-19 by t 3.55
Crore (< 177.45 Crore t0.2) each.

booking centage income the rate of centage is
effective at the time of recognition of Centage,
which has to be considered as per government
rules & regulations.

In the present case since the effective rate of
centage was seven per cent at the lime of
recognition of income, rate of seven percent
was applied.

The corporation has accounted only for
interest due. Necessary entries in respect of
interest accrued has been Dassed in next
financial year. Hence we accept the audit
observation.

Other Income (Notel4): {9.98 crore

As per clause 1 of the "Significant
Accounting Policies & Notes to Accounts",
'Financial Statements have been prepared
in accordance with historical cost
convention and all income and
expenditure having a material bearing on
the financial statement are recognized on
accrual basis. lt was, however, observed
that an amount of t13.58 lakh being the
interest accrued and not due on fixed
deposit during the period 2018-19 (from
25.03.2019 to 31.03.2019) were not
accounted for in the same year on accrual
basis in accordance with the Accounting
Policies of the company which resulted in
understalement of Other Income and
Current Assets for the year by t13.58
lakh.

accept the audit suggestion. Rectification
entry has been done in the FY 2019-20.

The above includes a sum of < 6.32 lakh
being the interest amount received on
CSR fund for the year 2018-19 and this
amount has been treated as Company's
income and booked in the Profit and Loss
account. This amount should be credited
in CSR fund as there is a separate bank
account maintained by the Company.
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This has resulted in overstatement of
Other lncome and understatement of CSR
fund by ? 6.32 lakh.
The same was commented by C&AG in
previous yeais accounts (2017-18),
however no such action has been taken
by the company in this regard.

c General

8. An amount of {0.08 crore has been
shown as unreconciled TDS. This amount
has been carried forward from the year
2014-15. This amount should be
reconciled and accounted in resDective
head of accounts.

The same was commented by
C&AG in previous year's accounts (2017-
18), however no such action has been
taken by the company in this regards.

We acceot the audit observalion. This has
been generated during FY 201314 and the
matter is pending with Income tax. The same
can only be reconciled once the matter is
tinalized by appellate authority.

ln view of the facts stated above the paq may
please be dropped.
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2019

lPursuant to section 204(1) of the Companies Act, 2013 and Rule No. I of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014I

To,

The Members,

Bihar State Educational Infrastructure Development Corporation Limited (BSEIDCL)

Shiksha Bhawan, Bihar Rashtrabhasa Parishad

Acharya Shiv Pujan Sahay Path, Patna-800004

I have conducted the Secretarial Audit of the compliance of applicable statulory provisions

under the Companies Act and the adherence to good corporate practices by BIHAR STATE

EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (CIN:

U803018R2010SGC015859). Secretarial Audit was conducted in a manner that Drovided me a

reasonable basis for evaluating the corporate conducts/ statutory compliances and expressing my

ooinion thereon.

Based on my verification of the BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED's books, registers, documents, minute books, forms

and returns filed and other records maintained by the company, and also the information provided

by the company, its officers and authorized representatives, during the conduct of Secretarial

Audit, I hereby report that in my opinion, the company has, during the audit period covering the

financial year ended on 31sr MARCH' 2019 complied with the statutory provisions listed hereunder

and also that the company has proper Board-processes and compliance-mechanism in place to the

extent, in the manner and subject to the reporting made hereinafter:

lhave examined the books, registers, documents, minute books, forms, and returns filed

and other record maintained by BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVELOPMENT CORPORATION LIMITED (C|N:U803018R2010SGC015859) for the financial

year ended on 31"tMarch' 2019 according to the provisions of:

i) The Companies Act' 20'13 (the Act) and the rules made there under including any

amendment / modification thereof:

ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA) and the rules made there under;

iii) The Depositories Act, 1996 and the regulations and Bye- Laws framed there under;
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iv) Foreign Exchange Management Act, 1999 and the rules made there under to the extent of

Foreign Direct Investment, Overseas Direct Investment and Enernal Commercial

Borrowings;

v) Environment (Prevention of Pollution Control) Act, 1986'

vi) Memorandum of Association and Articles of Association of lhe Company;

vii) Secretarial Standards as issued by lCSl.

During the period under review the Company has complied with the provisions of the Act,

Rules, Regulations, Guidelines, Standards etc. menlioned above subject to lhe following

observations:

(A) The filings of forms / returns with Statutory and / or Regulatory Authorities, in most

cases, were A/Of done on time and hence there were late ftlings in suct cases.

(B) The company had NOT appointed Independent Directors on the Board of Diretors of
the company during the entire financial year under review and hence there is non-

compliance of the provisions of Section 149(1) of the Act, However compliance of
this provision was made in the nert financial year as both the lndependent Dircctors

were appointed on 10/06/2019.

(C) The Audit Commitlee of Board of Directors of the Company was NOT properly

constituted in the absence of lndependent Directors and hence there was

contravention of section 177 of the Act during the entire linancial year under review.

However compliance of this provision was made in the next financial year.

(D) The Company was not required statutorily to appoint Internal Auditor, however, the

company has appointed Internal Auditor in accordance with the provisions of section 138 of

the Act.

(E) Company has called and convened four (4) meetings of Board of Directors during the

financial year on 1210612018, 1710912018, 1811212018 and 1210312019 respectively in

accordance with the provisions of Section 173(1) of the Act and there was no gap of more

than 120 days between any of the above four Board meetings. Further seven (7) days

notices were given in respect of first Two (2) Board meetings as required under section

173(3) of the Act. However, the Notice for Third and Foutth Board Meetings held on

18/122018 and 1?J03/2019 was given on 13/12/2018 and 11/03/2019 respectively (i.e.

less than required Seven (7) days Notice) and since there was no lndependent

Director in the company on those dates, there was no ratification obtained.

DlNto248o2ss



BIHAR STATE EDUCATIONAI INFRASTRUCTURE

DEVETOPMENT CORPORATION TIMITED

CIN : U80301BR2010SGC015859

(F) There was no Circular Resolution passed by the Members ofthe Board during the financial

year under review.

(G) The Company has not convened and held any AUDIT COMMITTEE Meeting during the

financial year under review, due to Non-appointment of Independent Directors during the

said period, and hence there was non-compliance of the provisions of Section 177 of
the Act.

(H) The Company has not convened and held any CSR COMMITTEE Meetings during the

financial year under review, due to Non-appointment of Independent Directors during the

said period, and hence there was non-compliance of the provisions of Section 135 of
the Act.

(l) The company, during the linancial year under reporting, has not made any

expenditure under Corporate Social Responsibility (CSR) and neither any

expenditure was approved by CSR Committee. However, the expenditures required to

made under CSR, during the Reporting period was approved by the Board and the amount

was Deoosited / Parked in a Seoarate Bank Account.

(J) The company, during the financial year, held two (2) General Meetings, i.e. the 8'n Annual

General Meeting on 25th September, 2018 and One E)dra-ordinary General Meeting (EGM)

on 12u March, 2019, both at short Notice. The Notice in resp*t of the Annua! General

Meeting was circulated on 2/t/09/2018 i.e. the day immediately preceding the Meeting,

whereas the Proxy Form, enclosed with the Notice, inter alia required to be

deposited with the Company at least 48 hours hefore the commencement of meeting

in order to be varid The Notice in respect of the Extra-ordinary General Meeting was

served just few minutes before the meeting, since the Board Meeting, for fixation of
date, time and place of and approval of Notice / agenda for said EGM, concluded at

11,15 A.M. and the Extra-ordinary General Meeting commenced on the same day at

11.30 A.M., i.e. only at a gap of 15 minutes. Proxy Form, enclosed with the Notice,

inter alia required to be deposited with the Company at least rE hours before the

commencement of meeting in order to be valid.

(K) The payment of Five (5) Crore to CM Relief Fund was made on 2910312O19 under Section

181 of the Companies Act, 20'l3 after the approval in Extra-ordinary General Meeting dated

1210312019 as detailed in clause (J) above.

(L) The Company is making timely payment of all the undisputed taxes / statutory liabilities.

Majority decisions are carried through consensus while the dissenting members' views,

wherever or if requested, are captured and recorded as part of the minutes.
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I further report that, subject to our above observations, lhere are adequate systems and

processes in the company commensurate with the size and operations of the company to monitor

and to ensure compliance with applicable laws, rules, regulations and guidelines.

I further report that during the audit period there was no issue, redemption, buyback of

shares / other securities or debentures and nor there was any merger / amalgamation.

THIS REPORT WITH 'ANNEXURE - A' lS ISSUED UNDER UDIN: F005204C0004995/t4
DATEO2Z06t2021.

Place: Patna

Name of Company Secretary: Ajay Kumar

FCS No.: 5204

C.P. No.: 3433Date:2210612021

NOTE: This report is to be read with our letter of even date which is annexed as "ANNEXURE A"
and forms an integral part of this report.
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"ANNEXURE A"

To,

The Members,

Bihar State Educational Infrastruciure Development Corporation Limited (BSEIDCL)

Shiksha Bhawan, Bihar Rashtrabhasa Parishad

Acharya Shiv Pujan Sahay Path, Patna-800004

Our Secretarial Audit Report of even date, for tinancialyeat 2018-'19, is lo be read along with this

letter.

1. Maintenance of Secretarial record is the responsibility of the management of the company.

Our responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness of the contents of the Secretarial records. The verification

was done on test basis to ensure that conect facts are reflected in secretarial records. We

believe that the processes and practices, we followed, provide a reasonable basis for our

oDinion.

3. We have not verified the correctness and appropriateness of financial records and Books of

accounts of the Company.

4. Where ever required, we have obtained the Management Representation about the

compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility of management. Our examinalion was limited to the verification

of procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as lo the future viability of the company

nor of the efficiency or effectiveness with which the management has conducted the affairs of

the Company.

7. Based on verification of documents and amendments in Comoanies Act. and rules framed

there under, we hereby make the following recommendations for future compliances

under Companies Act, 2013 (the Act) !
(a) Although, filing of ADT-1 for appointment of statutory auditor is not mandatory in

government Company, however, after insertion of Fotm 224 by MCA the corporation is

strongly advised to file ADT-1 in every Financial Year as without this the Company will not

be able to file Fotm 224.
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Place: Patna

Date: 2210612021

(b) As per section 152, a person cannot be appointed as a director / act to continue as director

unless he / she has obtained a valid Director ldentification Number (DlN). The company is

strongly advised to ensure the compliance of this provision of the Act at alltimes.

(c) The Company shall ensure that considering the provision of section 248 ol lhe Act, non

filing of Financial Statements of more than one year shall not be in back log, and in any

worst event or situation not of more than two years, considering the newly inserted proviso

In section 167(1Xa) of the Act r/w section 1ff of the Act.

(d) Consent for shorter notice of meetings shall also contain the consent for shorter period for

accompanying documents as required under clause 1.2.7 of SS-2.

(e) The amendments with respect to Corporate Social Responsibility (CSR) contained in

Companies (Amendment) Act, 2019 is likely to be notified shortly and considering the said

amendments, BSEIDC is hereby recommended / advised henceforth to strictly adhere to

the CSR provisions read with Schedule Vll and in particular the Notification No.21l2O'14

daled 1810612014 of Ministry of Corporate Affairs with Annexure thereof. Further the

annual budgets for CSR activities shall be planned accordingly.

(f) ln order to be valid meetings, utmost care is required from the Company that the Annual

and / or Extra-ordinary General Meetings must not be held on lhe same date of issue of

notice for the said meetings. Further, where such meetings are held within or less than 48

hrs of issue of notice, consent of all the shareholders of the company must be obtained.

(g) The Company shall ensure that, in order to be valid, seven clear days notice for the Board

meetings must be given and if meetings are held at shorter notice, One Independent

director shall be present in the meeting. lf the Board meetings are held at short notice, in

which Independent Director is not present, Minutes of such meetings must be ratified by

lndeoendent Director.

(h) Meetings of Committees of the Board of Directors must be convened in accordance with

the guidelines issue by the Board of Directors in respect of such Commiftee meetings.

THIS ANNEXURE WITH REPORT lS ISSUED UNDER UDIN: F005204C000499544 DATED

22t06t202',t.

Name of Company Secretary: Ajay Kumar

FCS No.: 5204

C.P. No.: 3433
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COMMENTS OF THE SECRETARIAL AUDITOR IPURSUANT TO SECTION 204(1) OF THE

COMPANIES ACT, 2013 AND RULE NO.9 OF THE COMPANIES (APPOINTMENT AND

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, ?0141 OF BIHAR STATE
EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED FOR THE YEAR

ENDED 31 MARCH 2019.

The filings of forms / returns with Statutory and
/ or Regulalory Authorities, in most cases, were
NOT done on time and hence there were late
filings in such cases.

In certain cases delayed filing cannot be
avoided such as Annual filing of Financial
Statemenis which is reviewed by CAG only
after expiry of date of filing as per act. In
case of filing of DIR 12 delay is only occurred
when the company face to collect the
documents from newly appointed directors
on time for DIN,DSC etc

Nomination for appointment of lndependent
Director was reouested from Government of
Bihar.

The Comment of Secretarial Auditor in view
of nomination of Independent Director is self-
explanatory and accordingly no comments
required as Independent Director was
nominated since 10'n June, 2019.

The company had NOT appointed Independent
Directors on the Board of Directors of the
company during the entire financial year under
review and hence there is non-compliance of
the provisions of Section 149(4) of the Act.
However compliance of this provision was
made in the nelit financial year as both the
Independent Directors were appointed on
10t06t2019.

Nomination for appointment of Independent
Director was reouested from Government of
Bihar. However compliance of this provision
was made in the next financial year and
Independent Director is nominated since 10'n
June,2019.

The Audit Committee of Board of Directors of
the Company was NOT properly constituted in
lhe absence of Independent Directors and
hence there was contravention of section 177
of the Act during the entire financial year under
review. However compliance of this provision
was made in the next financial year.

The Company was not required statutorily to
appoint Internal Auditor, however, the company
has appointed Internal Auditor in accordance
with the provisions of section 138 of the Act.

Internal Audit helps the organizations to
evaluate and improve upon the operational,
procedural and governance aspects of the
organization and accordingly the Company
appointed Internal Auditor.

The Company has called and convened four
(4) meetings of Board of Directors during the
financial year on 1210612018, 1710912018,
1811212018 and 1210312019 respectively in
accordance with the provisions of Section
173(1) of the Act and there was no gap of more
than 120 days between any of lhe above four
Board meetings. Further seven (7) days
notices were given in respect of first Two (2)
Board meetings as required under section
173(3) of the Act. However, the Notice for Third
.and Fourth Board Meetings held on 1811212018
and 1210312019 was oiven on 131'1212ry18 and

Third and Fourth Board Meetings which was
issued at shorter notices was mentioned in
the notice and since there was no
Independent Director ratificalion was not
reouired.
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11103120'19 respectively (i.e. less than required
Seven (7) days Notice) and since there was no
Independent Director in lhe company on those
dates, there was no ratification obtained.

(F) There was no Circular Resolution passed by
the Members of the Board during the
financial vear under review.

The Comment of Secretarial Auditor is self-
explanatory and accordingly no comments
reouired.

(G) The Company has not convened and held
any AUDIT COMMITTEE Meeting during the
financial year under review, due to Non-
appointment of Independent Directors during
the said period, and hence there was non-
compliance of the provisions of Section 177
of the Act.

Nomination for appointment of Independent
Director was requesied from Governmenl of
Bihar. However compliance of this provision
was made in the next financial year and
Indeo€ndent Director is nominated since 1orn

June,2019.

(H) The Company has not convened and held
any CSR COMMITTEE Meetings during the
financial year under review, due to Non-
appointment of Independent Directors during
the said period, and hence there was non-
compliance of the provisions of Section 135
of the Act.

Nomination for appolntment of Independent
Director was reouested from Government of
Bihar. However compliance of this provision
was made in the next financial year and
Indeoendent Director is nominated since l0'
June, 2019.

(t) The company, during the tinancial year
under reporting, has not made any
expenditure under Corporate Social
Responsibility (CSR) and neither any
expenditure was approved by CSR
Committee. However, the expenditures
required to made under CSR, during the
Reporting period was approved by the Board
and the amount was Deoosited / Parked in a
SeDarate Bank Account.

As during the year there was no Independent
Director CSR committee was dissolved so no
meeling was held during the year.

(J) The company, during the financial year, held
two (2) General Meetings, i.e. the 8' Annual
General Meeting on 25'n Septembet,2018
and One Extra-ordinary General Meeting
(EGM) on 12'n March,2019, both at short
Notice. fhe Notice in respect of the
Annual General Meeting was circulated
on 2/t/09/2018 i.e. the day immediately
preceding the Meeting, whereas the
Proxy Form, enclosed with the Notice,
inter alia required to be deposibd with
the Company at least 48 hours before the
commencement of meeting in order to be
valid. fhe Notice in respect of the Extra-
ordinary General Meeting was served just
few minutes before the meeting, since the
Board Meeting, for fixation of date, time
and place of and approval of Notice /

Considering necessity for holding the EoGM
Board has decided to conduct EoGM on
same date.
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agenda for said EGM, concluded at 11.15
A.M. and the Extra-ordinary General
Meeting commenced on the same day at
11.30 A.M., i.e. only at a gap of 15
minutes, Proxy Form, enclosed with the
Notice, inter alia required to be deposited
with the Company at least 48 hours
before the commencement of meeting in
order to be valid.

(L) The payment of Five (5) Crore to CM Relief
Fund was made on 2910312019 under
Section 181 of the Companies Act, 2013
afier the approval in Extra-ordinary General
Meeting dated 1210312019 as detailed in
clause (J) above.

The Comment of Secretarial Auditor is self-
explanatory and accordingly no comments
reouired.

(M) The Company is making timely payment of
all the undisputed taxes / statutorv liabilities.

The Comment of Secreiarial Auditor is self-
explanalory and accordingly no comments
reouired.
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GUPTA SACHDEVA & CO.
CHARTERED ACCOUNTANTS

E.mail: connect.patna@guptasachdeva.in
103, Jagat Trade Centre

Fraser Road, Patna-800001
Bihar

TO THE MEMBERS OF BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT
CORPORATION LIMITED

1.9,p!!is

We have audited the accompanying financial statements of BIHAR STATE EDUCATIONAL
INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ("the Company"), Shiksha
Bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path, Saidpur,
Patna- 800001 which comDrise the Balance Sheet as at March 31*. 2019. the Statement of Profit
and Loss, the Statement Cash Flow for the year then ended, and a summary of significant
accounting policies and other explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act, in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the company as at 31"'March, 2019 and its profiVloss, and cash
flows for the year ended on that date.

2.g4lsleri!!&!
We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibility under those standards is further described
in the Auditor's responsibilities for the audit of the financial statements section of our report. We
are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

3. Manaqement's Resoonsibilitv for the Financial Statements

The Company's Board of Diri-.ctors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (";the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the companies (Accounting Standards), Amendment Rule, 2017. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Acl for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to conlinue as a going concern, disclosing, as applicable, mafters related to going concern
and using the going concern basis of accounting un less management either intends to liquidate
the company or to cease operations, or has not realistic alternative but to do so.

That Board of Directors is also responsible for overseeing the company's financial reporting
process.

4.M!!ersies@si!!!!q

Our objectives are to oblain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or enor, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from fraud or error and are considered
material if, individually or in the aggregate, lhey could reasonably be expected to influence the
economic decision of users taken on the basis of these financial statements.

5, Emphasis of the matter

We draw the attention to the following matters in the notes to the financial statement:

i. Note No. 10 in the financial statement which describes the uncertainty related to the
outcome of the claim of refund (i) of Income Tax paid and claimed as receivables Rs.
876562287.OO previous year 82366'1064.00. The claim is pending since earlier years.
lncome Tax refund Rs. 238205217.00 for the financial year 201L15, received during the
year, is shown under the head "other current liabilities" in view of pending assessment
oroer.

ii. Income tax deducted at source and claimed as refund from the Income tax department Rs.
105171734.50 previous year Rs. 88765649.50 is pending with Income tax department
since earlier years.

iii. Service tax provided during the year 2015-16 Rs. 27378078.91 against which Rs.
26904960.91 has remained unpaid due to legal proceeding started.

iv. Provision for CSR funds has been created in accordance with section 135 of the
Companies Act, 2013 of Rs. 70,83,186.00. The said provision has not been utilized till
date. Hence the company is liable to a fine of Rs 10,000 and in case of continuing
contravention, up to Rs. 1000 per day for every day after the first during which the
contravention continues. The company has not made any provision for such fine.

v. In the Balance Sheet, "lncome Tax Refund" is shown under the head of "Current
Liabilities". As the case is pending under the various Appellate Authorities, such amount
should be recognized under the head of "Contingent Liabilities"

vi. Company has not filed INC-224 form with the Registrar of Companies, Bihar till date.
Hence the company is liable to pay fine of Rs. 10,000 as per the provision of Companies
(lncorporation) Amendment Rules, 2019. The company has not made any provision for the
same in its books of accounts.

vii. Company has not deducted TDS on Statutory Audit fees and Tax Audit fees of Rs.
94,400.00 and Rs. 36,900.00 respectively. Hence, the company is liable to pay interest @
1%p.m. or part of the month from the date when the tax was required to be deducted to the
date when the tax is actually deducted as per Income{ax Act, 1961 .
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For Gupta Sachdeva & Co.
Chartered Accountants

FRN. - 006706N

CA GOURAV GUNJAN
Partner

Membership No.- 068385

In absence of relevant records of contingent liabilities lhe existenee of any such liabilities
could not be ascertained.

6. Report on Other Leqal and Reoulatorv Reouirements

1. As required by the Companies (Auditofs Report) Order, 2016 ("the Orde/'), issued by the
Central Government of India in terms of sub.section (11) of section 143 of the Companies Act,
2O13 we give in the Annexure a stalement on the matters specified in Paragraph 3 and 4 of the
Order, to the extent applicable.

As required by section 143 of the Act, we report that:

a. We have soughl and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the Accounting Standards
orescribed under sec{ion 133 of the Act.

e. On the basis ofthe written representations received from the directors as on 31st March,
2017 laken on record by the Board of Directors, none ofthe directors is disqualified as on
31st March, 2019 from being appointed as a director in lerms of Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial repofting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial conlrols over financial reporting.

g. With respect to the other matters to be included in the Auditois Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

1. The company has disclosed the impact of pending litigation on its financial position
in its financial statements. Refer Note No. I of Notes of accounts reoardino

, ilf["ffi:Xiti;o no, have any rons{erm conrracr incrudins oeriuatiue contr]as ro-r
which there were any material foreseeable losses;

3. There were no amounts which were reouired to be transferred to the lnvestor
Education and Protection Fund by the Company

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Orde/') issued by the
Central Government in terms of Seclion 143(11) of the Act, we give in 'Annexure B' a statement
on the matters specified in paragraphs 3 and 4 ofthe Order.
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Place:
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Annexure A to lndependent Auditors' Report

Referred to in paragraph 13 (h) of the Independent Auditors' Report of even date to the members
of BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION
LIMITED on the standalone Financial Statements for the year ended March 31, 2019.

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section lr|it of
the Companies Act, 2013 ("The Act")

We have audited the internal financial controls over financial reporting of BIHAR STATE
EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED ("the
Compan/) as of March 31,2019, in conjunction with our audit of the standalone Financial
Statements of the Company for the year ended on lhat date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (lCAl). These responsibilities include lhe design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act 20'13.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal tinancial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Conlrols Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing prescribed under Section 143(10) of the Act to the extent applicable to
an audit of internal financial controls, both applicable to an audit of internal financial controls and
both issued by the lCAl. Those Standards and the Guidance Nole require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal tinancial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufticient and appropriate to provide a
basis for our qualified audit opinion on the Company's internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
slatements for eliternal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

1 . pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statemenls in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely deleclion of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the fi nancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management ove.ride of controls, material misstatements
due to enor or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over linancial reporting were
operating effectively as at March 31,2019, based on "the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India".

For Gupta Sachdeva & Co.
Chadered Accountants

FRN: 006706N

CA GOURAV GUNJAN
Partner

Membership No. - 068385
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Shiksha bhawan, Bihar Rashtrabhasha Parishad Campus, Acharya Shivpujan Sahay Path,

Saidpur, Patna

"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT
Reoort under the Companv's Auditors Report Order. 2016

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date to the financial statements of the Company for the year ended March 31,
2019,

On the basis of such checks as we consider appropriate and acmrding to the information and
explanations given to us during the course of our audit, we report that:

1. (a) According to the information and explanation given to us, the company has
maintained proper records showing full particulars, and situation of fixed assets.
(b) All the fixed assets were physically verified during the year by the Management.
According to the information and explanation given to us, no material discrepancies were
noticed on such verification.

(c) As the company does not have any immovable properties, reporting under clause
3(i)(c) of the Order is not applicable to the Company.

2. In the year under audit, the entire expenditure incurred including Centage was found
debited to work in progress of various infrastructure projects. Any inventory at site belongs
to the contractor and not owned by the company and hence the question of its physical
veriflcation and maintenance of proper records thereof does not arise.

3. The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are
not applicable to the Company and hence not commented upon.

4. In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of seclion 185 and 186 of the Companies Act, 2013. In
respect of loans, investments, guarantees, and security.

5. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

6. As informed to us, the maintenance of Cost Records has nol been specified by the Central
Government under sub.section (1) of Section 148 of the Act, in respect of the activities
carried on by the company.

7. (a) According to information and explanations given to us and on the basis of our
examination of the books of arcounl, and records, the Company has been generally
regular in depositing undisputed slatutory dues including Provident Fund, Employees State
Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and any other statutory dues with the appropriate authorities except in
few cases where there has been some delay. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as at March31, 2O19 for a period of more than six months from the date on when
they become payable. However service tax t 92,13,043.00 is due for more than six
months.
(b) According to the information and explanation given to us, there are no dues of income
tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute. However service tax {92,13,043.00 is deputed.
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Name of the
statute

Nature of
Disputed Dues

Amount
Outstanding

(in Rs.)

Period to
which the

amount relates

Forum where
dispute is
pending

lncome tax
Act, 1961

Demand raised
on assessment
u/s 143(3) of the

Ac1.

6,85,73,110.00 FY 2011-12 lncome Tax
Appellate

Tribunal, Patna

lncome tax
Act, 1961

Demand raised
on assessment
u/s 143(3) of the

Acl.

1,87,74,773.00 FY 2012-13 CIT (Appeal),
Patna

lncome tax
Ac{, | 961

Demand raised
on assessment
u/s 143(3) of the

Act.

52,79,500.00 FY 2013-14 CIT (Appeal),
Patna

Income tax
Act, 1961

TDS Demand 63,99,133.00 FY 2012-13 CIT (Appeal),
Patna

Service Tax Service Tax
Demand

15,89,84,028.00 FY 2011-15 AO

Service Tax Service Tax
Demand

22,18,82,612.00 FY 2015-18 AO

Income tax
Act, 1961

Demand raised
on assessment
uls 271(1)(c) ol

the Act.

27,99,98,501.00 F .Y. 2016-17 AO

Income tax
Act, 1961

Demand raised
on assessment
u/s 220(2) of the

Act.

2,19,300.00 F.Y.2016-17 AO

8. In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings to banks.

9. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term loans. Accordingly, the provisions
of clause 3 (ix) of the Order are not applicable to the Company and hence not commented
uDon.

10. To the besl of our knowledge and according to the information and explanations given to
us, no fraud by the Company and no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

1 1. In our opinion and according to the information and explanations given to us, the
Company has paid / provided managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to the Act.

12. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable to the Company.

H
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Directors' Report 2018-2019

13. ln our opinion, there are no contracts or arrangements entered into by the company with
the related parties as defined under Section 188 of the Companies Act, 2013 during the
year under review.

'14. Based upon the audit procedures performed and the information and explanatlons given
by the management, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3(xiv) of the Order are not applicable to the Company
and hence not commented upon.

15. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with them and hence provisions of section 192 of the Act are not
applicable to the Company and hence not commented upon

16. In our opinion, the company is not required to be registered under Section 45 lA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and henge not commented upon.

For Guota Sachdeva & Co.

Chartered Accountants

FRN: 006706N

Date:

CA GOURAV GUNJAN

Partner

Membership No. - 068385
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT LIMITED
Auditor's Report under Section 143 (5) of the Companies Act, 2013 for the financial Year 2018-19

ANNEXURE-c

SN DIRECTIONS

1. Whether the company has clear title/ lease deeds
for freehold respectively?

(lf not please state the area of freehold and
leasehold land for which title/lease deeds are not
available)

NIL

Whether there are any cases of waiver/write off of
debts/interest etc., if yes the reasons there for
and amount involved.

NIL

J. Whether proper records are maintained for
inventories lying with third parties and assets
received as gifugrants from the Government or
other authorities

Detailed statement, showing year wise
breakup of all inventories lying with the
contractors, is not submitted by them

to the company at the year end. ln
absence of such detailed statement,
we are unable to comment about the
reliability of the inventories lying with

the contractors.

4. Whether the company has system in place to
process all the accounting transactions through lT
system? lf yes, the implications of processing of
accounting transactions outside lT system on the
integrity of the accounts along with lhe financial
implications, if any, may be stated.

YES

Whether there is any restructuring of an existing
loan or cases of waiver/write off of debts
/loans/interest etc. made by a lender to the
company due to the company's inability to repay
the loan? lf yes, the financial impact may be
stated.

NIL

o. Whether funds received/receivable for specific
schemes from central/ state agencies were
properly accounted forl utilized as per its term
and conditions? List the cases of deviation.

YES

:024809J5
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT LIMITED
Audito/s Report under Section 143 (5) ofthe Companies Act, 2013 for the financial Year 2018-19

ANNEXURE-II

H

Whether the company has taken
adequate measures to prevent
encroachment of idle land owned by
it. Whether any land of the company
is encroached, under litigation, not
put to use or declared surplus?

Details may be provided

No such case, the company is engaged in business
to build educational infraslructure for or on behalf of
any University or other educational institution
existing for educational purpose, which is wholly
financed by the Government.

After execution of jobs the advance should be
adjusted through materials utilization reports
received from agencies, vendors.

Whether the system in vogue for
idenlification of projects to be taken
up under Public, Private, Partnership
is in line with the guidelines/policies
of the Government? Comment on
deviations if anv.

Yes, there is system of monitoring.Whether system for monitoring the
execution of works vis-a-vis the
mileslones stioulated in the
agreement is in existence and the
impact of cost escalation, if any,
revenues,/losses from contracts, etc.,
have been properly accounted for in
the books.

Whether funds received/ receivable
for specific schemes from
centraystate agencies were properly
accounted forlutilized? List the cases
of deviations.

Whether the bank guarantees
been revalidated in time?

Comment on the confirmation of
balances of trade receivables, trade
payables, term deposits, bank
accounts and cash obtained.

The cost incurred on
projects may be qualified and the
amount actually written-off shall be
mentioned.
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPMENT LIMITED
wise Analvsis of Dendino Litioation {2017-181as Der 143(5) of Companies Act. 2013

more lhan one year up lo Litigation pending more than three yearLiligation pending up to one year
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Directors' Reoort 2018-2019

EQUITY AND LIABILITIES

Shareholders' funds

Share capital

Reserves and surplus

Money received against share warrants

Share application money pending allotment

Non-current liabilities

Long-term borrowings

Deferred tax liabilities (Net)

Other Long term Iiabjlities

Long-term provisions

Current liabilities

Short{erm borrowings

Trade payables

Other current liabilities

Short{erm provisions

TOTAL

ASSETS

Non-current assets

Fixed assets

Tangible assets

Intangible assets

Capital work-in-progress

lntangible assets under development

Non-current investments

Deferred tax assets (net)

Long-term loans and advances

Other non-current assets

Current assets

Current investments

lnventories

1,11,27,53,OO'1.50 1 ,O7 ,53,17 ,901 .50

4

5

6

9

10

BIHAR STATE EDUCATIONAL INFRASTRUCTURE OEVELOPMENT CORPORATION LIMITED

CIN : U803018R20IOSGC015859

20,00,00,000.00

2,31,21,29,786.77

20,00,00,000.00

2,17,29,19,263.93

2,51 ,21 ,29 ,7 86.7 7

60,36,22,43,924.75

2,37,29,19,263.93-

50,56,77,44,O13.75

50,56,77,44,O13.75

50,74,536.00

3,52,89,35,488.00

4,04,22,422.21

60,36,22,43,924.75

33,76,'148.00

3,45,33,55,261.00

4 ,7 4,83,108.22

3,57 ,44,32,M6.213,50,42,14,517.22

36,98,428.59

93,491.08

37,44,270.04

'l,72,299.82

37 ,91 ,919.67

13,10,05,780.00

98,17 ,47 ,221.50

39,16,569.90

16,28,84,588.00

91,24,33,313.50
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Trade receivables

Cash and cash equivalents

Short-term loans and advances

Other cunent assets

20,02,'10,22,767.50

45,24,10,20,U0.07

16,33,11, ,575.42

39.'1O.47,24.677.O7

For 6upta Sachdeva & Co.

M.No 068385
Firm Reg No.006706N

,t) I $*y{,,' il,}+ tfY
(AshokKuma6ngh) (NehaShahl (rritiTul!'yan) (SanjailKr.Singh)

Company Secretary Independent Director Managing Director
M.No.41716 DIN:02/{}0255 DIN:07749846

N

65,26,20,43,307.57 55,43,58,61,252.49
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Revenue from operations

Other income

Total Revenue

Expenses

Cost of materials consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods

work-in-progress and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

Total expenses

Profit before exceptional, extraordinary and
items and tax

Exceptional items

Profit before extraordinary and prior period

Extraordinary ltems

Profit before prior period items and tax

Addi ( Less) : Prior Period ltems

Profit before tax

Tax expense:

Cunent tax

Deferred tax

'13

'14

16

17

prior period

items and tax

ProfiV(loss) for the period from continuing operations

ProfiU(loss) from discontinuing operations

Tax expense of discontinuing operations

ProfiV(loss) from Discontinuing operations (after tax)

ProfiU(loss) for the period

Value of share capital of Rs. 10 each

Earnings per equity share:
20,00,00,000.00 20,00,00,000.00

fl

TIONAL INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

CIN : U80301 BR201 0SGC01 5859

31,2'1,09,089.00

9,98,31,633.00

28,88,15,453.12

4,55,36,477.U

12,24,83,765.OO

20,77,474.24

14,81,68,959.92

11,O9,25,241.O0

17,38,296.'t4

'11,66,07 ,241.23

27,27 ,30,199.16

13,92,10,522.U

13,92,10,522.U

13,92,10,522.U

13,92,10,522.44

13,92,10,522.84

10,50,81,152.39

10.50.81. 152.39

10,50,81,152.39

2,23,O1,374.00

'12,73,82,530.39

12,73,82,530.39
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a'afl {.,t+ rFl"l,^,t*-
'(/
(PritiTulsyan)

Independent Director
DIN:02480255

0v
NTY
(sanYaV xr.sinetr)
Managing Director
DIN; 07749846

For Gupta Sachdeva & Co,
M.No 068385

Firm Reg No.006706N

(Ashok Kumar Singh) {Neha Shah)

CFO Company Secretary
M.No.41716
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url

BSETDC tTD { 2018-19

Cash Flow Statement { Indirect

Cash Flows from
Operating
activities: rNR { (2018-19) rNR < (2018-19) rNR { (2017- rNR < (2017-18

Net profit before
taxation, and

extraordinary
item

Extra ordinary
item Debited to
P&t A/c

20,77,474.24

lncrease in Other
Current Assets

Increase in Trade

Decrease in other
current liabilities

Cash Flow Before
extraordinary
item
Extra ordinary
item Debited to
P&L A/c
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Directors' Report 2018-2019

AA? rtJ2 '//
(PritiTufsyanl

Independent Director
DIN:02480255

For Guota Sachdeva & Co.

M.No 068385
Firm Reg No.006706N

(Ashok Kumar singhl (Neha Shah)
CFO Company Secretary

M.No.41716

(saniaV Kr,singh)
Managing Director

DIN: 07749846

activities

Cash Flows from
Investing activities
lncrease of
Tangible Assets (79,s2,824.0Ol, (24,07,365.74l,

Decrease in

Intangible Assets 0.00 78,808.74

Decrease in Long

term Loans &
Advances 3,18,78,803.00 (r4,80,s4,827.OO1

lncrease in other
noncurrent Assets (6,93,13,908.00) (3,23,48,0s8.00)

Net Cash from
Investing
activities (393,87,924.00) (3,93,87 ,924.001 lt8,2t,3L,442.OO1 (18,27,3t,M2.OO)

Cash flows from
Financing
activities
Proceeds from
issuance of share

Capital
Increase in Long

term provision 9,79,44,99,97L.00 L2,762,492,406.OO

Net cash used in
financing
activities 9,79,44,99,91L.OO 9,79,M,99,gLt.00 L2,t6,24,92,406.OO 12,16,24,92,406.OO

Net decrease in
cash & Cash

equivalents 3,68,98,86,192.09 6,8t,L7 ,23,L67.41
Cash & Cash

equivalents at the
beginning 16,33,7t,36,57 5.42 9,5L,94,13,408.Or

Cash & Cash

equivalents at the
Closing 20,o2,to,22,767.5t L6,33,LL,36,575.42
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Directors' ReDort 2018-2019

BIHAR STATE EDUCATIONAL INFRASTRUCTURE DEVELOPM

Notes forming integral part of the balance as at 31.03.2019

Note No. 1 Equity Share Capital

50000000 Equ jty

Shares of { 10^ Par
Value

50,00,00,000.00 50,00,00,000.00

20,00,00,000.00 20,00,00,000.00

Note No.2 Reserve and Surolus
INR { INR <

31{13-2019 
|

1
Profit and Loss
ODenino 2.17.29.19_263.93 2,04,55,36,733 54

2

Amount Transferred
From Statement of
P&L

13,92,10,466.84 12,73,82,530.39

3
Others

Note No. 3 Other Long Term Liabilities INR { INR <

1

lntrastructure
Development Fund
A)

a)
Arabic & Persion
Universitv
Fund

13.40.75.000.00 2.00.75.400.00
lnterest (Arabic &
Persion Universitv) 4.05.213.00 13,M.80.213.00 2.63.987.00 2.03.38.987.00

b)

Aryabhatta
Knowledge
Universitv
[4P LADS Fund( AKU )

5.03.15.302.00 5.03.15.302.00
Fund(AKU)

1 .27.92.77.245.00 76.00.00.000.00
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(l

lnterest ( Aryabhatta
Universitv) 1.46.U.190.00 1.34.12.56.737.00 76.04.558.00 8r.79,19.860.00

c) BalBhawan Kilkari

Fund
1.26.18.908.00 1.26.18.908.00

lnterest ( Kilkari )
20.27.771.00 1,46,46,679.00 19.65.522.00 1.45.84.430.00

d) BSEB

Fund
,19.58,96,608.50 74.56.93.212.50

lnterest gExam &
Reno(Nc-70148) 4.56.90.1@.00 1.21.15.86.768.50 3.18.90.318.00 77,75.83,530.50

e) CIMP Patna

Fund
a.24.43.381.00

lntercst ( CIMP )
2.06.90.043.00 10,31,33,424.@ 2.03.77.308.00 2,O3,77 3O4.00

0
Connect to National

Network Knowledqe
Fund

27.86.16.174.00 27.86.16.174.00
lnterest ( NMEICT )

12.28.99.585.M 40,15,15,759.00 10.72.98.759.@ 38,59,14,933.00

el
Const. of

Auditorium at CNLU
Fund

9.95.00.000.00 9,95,00,000.00 9.95.00.000.00 9,95,00,000.00

h)

Const. of
Audito um, Sabor,
BhaqalDur
Fund

69.18.000.00 69.18.000.00
lnterest (Auditorium

Sabor BhaoalDur) 10.02.395.O0 79,20.395.00 9.42.624.@ 78,60,624.00

i)

Const. ot B.Ed
Building in Magadh
Universitv
Fund

4.00.42.000.00 3.60.49.000.00
lnterest B.Ed. Building
in M.U. (lOB 7O149t 1 4.83.399.00 1.15.25.399.00 11.15.169.00 3,71.64.169.00

i)
Const. of CDPO
Buildinq
Fund

31.80.50.000.00 31.80.50.000.00
lnterest(CDPO

Buildina) 3.98.48.526.00 35,78,98,526.@ 3.57.59.379.00 35,38,09,379.00

k)
Const.of College
Buildinq
Fund for Different

Colleoes/Universities 2.48.4.62.U4.0 1.86.03.43.197.O0
Interest

10.19.13.633.00 2.58.73.75.977.00 9.62.98.930.00 1.95.66.42.127.00

r)
Const. ot College

Toilets
Fund

9.11.87.628.00 9.11.87.628.00
lnterest ( College
Toilet ) 2.12.79.587.00 11.24.67.215.@ 1.99.88.152.00 I1.11.75.780.00

:0L480r$
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Development of
Kalidas V.S.C. &
Bharat Sewak S.M.

7.03.98.01.069.00

59.01.211.25

6,10,000.00 6,10,000.00

Bers rpq $eFrr slEErF ri?ffir
hs hrrfi fu, qan



BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED
CIN : U80301BR20105cC015859

Const. of Sainik
Nalanda

l)tt

1.01.57.14.00

49,20,00,000.00 49,20,00,000.@

lnterest ( 6 Pin.
College, TDIET & 7 3,06,60,389.00

lnterest ( Exam )
B.N.Mondal& 50,83,196.00

-194 Dated 25.02.16

1.49.510.00 51.21.914.

1l/Meeting 11-
022015 -67 Dated 2,31,00,000.00

2,13,571.00 2,33,13,571.00

51.17.006.00

:0L4{o2lf
ffi Tdq itoFro sltsroF ritrdl

ft6m Ff,drdr ft., cetl
Rrc aq AefiFF 3flqro!il t'''"f
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DEVEIOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

ICT@School

1.69.60.453.00

91,53,59,891.00

7.88.77.961.00

51.64.460.00

1O/Misc.D.M.A.-
13r2U242931.03.17

2,93,551.00

70,28,62,000.00 70,28,62,000.00

P+srs nq ifnFlo ilqn{r tiTfil
nors frtr6 frP, qal kn qq ftefiro $wfd drqli

fr6r€ hJra fe rra,



BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVELOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

Repair of Schools
Under 350th Prakash
utsav Scheme
11/8=0141n014-113

Dated 30.03.17

35,37,14,512.00

1,36,43,113.00

19,28,00,000.00 16,28,00,000.N

Dated 31.08.2015

39.05.81.758.00

12.51.60.O00.m

15.27.65.921.00

7 ,71,56,26,578.0012,69,797.00

37,41,329.0037,41,329.00

17.72.71.778.00
S.L. No. 49, Dt.

01.11.17

8,95,93,5@.00

Total ( A)

: 02-480 2JY
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(,1

1.05.46.810.00

more than 12 months
CORE Logistics ( ICT

-Forfeited BG l

Note No. 4. Trade

Note No. 5 Other Current Liabilities INR T INR<

i) Statutory Liabilities

Provident Fund
(EmDlovee) 4.29.266.00 6.16.228.00
Group lnsurance

8.822.00 8_274.00
G.P.F. Loan

4,38,088.O0 424.00 6,24,926.00

ii)
Duties & Taxes

4,76,35,729.00 4.76.35.729.00 6.98.32.441.00 6,98,32,441.00

iii)
Liability tor

Expenses
lncome Tax Refund

tot 2O14-15 23.82.05.217.00 23.82.05.217.00
Bihar Rajya Sakshafta
Mission Pradhikaran 25,45,08,989.O0 1.91.48.539.00 25.73.53.756.00
Liabilities tor

Employee Benifits 99.32.866.00
Liabilities for other

Exoenses 63.70.906.00

iv)
Security Deposit

2.41.27 _86.259.40 2.40.46.67.186.00
Withheld for Minning
Royalty & Time
Extention

73,79,86,196.00 3,15,07,72,455.00 79,64,57,179.00 3,20 ,11 ,24,365.00

oz4ebsr
k6E ?rcr *afto ffirrr{a dTffI

k6rd hrrf, fu, qan
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Directors' Reoort 2018-2019

Note No.g Long-term loans and advances INR < INR T

i)
Capital Advance

60.000.00 60,000.00

ii)
Mobilisation

Advance 81,54.987.00 93.72.844.O0

iii) Student Credit Card

Computer &
Accessories for
Student Credit Card

3,80,532.00 j,80,532.00

Travelling Advance

alAdv. To SPMU
s6,02,900.00 56.02.900.00

b) Adv. To Employee
2.51.306.00 58,54,206.00 2.51.306.00 58,54,206.00

v)
Misc. Advance

11.54.48.860.00 11.54.48.860.00 14.61.09.811 .00 14,61,09,811.00

vi)
Advance to

Colleqes 3.30.000.00 3,30,000.00

vii)
Un-reconciled TDS

7,77,195.00 7.77,195.00
Grand Total

Note No.10 Other non-current assets
INR < INR {

i)
lncome Tax Paid

87.65.62.287.00 82.35.61.064.00

ii)
TDS Receivable

10 .51 .7 1 .734 .50 8.87.65.649.50

iii)
Rent Receivable

13,200.00 6,600.00
Grand Total

sciarffiErdp gt: '" 0z4g
Fgn raq €|nFm eflqlrrF ?i$dl

forg ?fira FF, rrd4r

fuan zrq elaFro anqrr.F ?i.{a,
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1,26,88,44.429.21 
) I I ,16,s8,40,24s.2i 

I
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BIHAR STATE EDUCATIONAL INFRASTRUCTURE

DEVETOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC015859

1,33,49,06,836.60 1,02,31,47,621.93

7,08,70,11 ,1 I 2./U

1,76,O7 ,76,557 .55

(11+14) Middle &
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3,46,70,723.00 21,90,299.00

34.84.331.11

u,67,323.'t2

1,22,30,705.00 51,41,957.00

45,23,717.96

Const. of R. P.Singh

1,68,10,7'14.00

Furniture Purchase
for Other Use

Gr&ere D\:o24802s\
fqn m ilefiro ervmp droat

fr6rs Pf,drq h., cEil
F{en rs *aFrrr rnmrfir drtra
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Directors' Reoort 2018-2019

\-* M

5T

Retrofitting Cum
Renovation Work
Under NSSP

68,69,787.00 51,39,079.00

Simultala
4.36.63.768.60 2,85,69,235.60

53
lnterior Work at

Nivoian Bhawan 91,91.020.00 77.O3_720.OO

54

Const. of Different
School 3,95,39,087.00
Total ( A)

Trade Receivable (

B) 26.82.862.35 13,82,5L4.16
Grand Total ( A+B )

7,37,19,491,.00

Note No.15 Employee benefits expense
INR T INR {

Salary Expenses
11,43.71.702.00 10,23,31,533.00

Other Expenses
77,59.730.00 80,86.131.00

Refreshment
Expenses 3,52,333.00

5,O7 ,577 .OO

laarer -' fu*4ra EN: 024802
krs:rq ltoFm onqrqF iirfdl

ffisr€ FFr{ Fr, ac{r
fucn ooq iia1p6r rnr:rfi? ?i{rl.!

ftt$tfr Fni,,r ,",', -icr=lt

\-J



BIHAR STATE EDUCATIONAT INFRASTRUCTU RE
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Directors' Report 2018-2019

Note No.16 Depreciation and amortisation
exDense INR < INR {

'artrcula|! 3143-2018l
Depreciation &

Amortisation
Depreciation

Tanqible Assets 19,98,665.49 16.59.487.40
Amortisation
Intanoible Assets 78.808.7 4 78.808.74

Note No.17 Other expenses

3,21,04,817 00 3,92,83,818.00

1 .59.416.00

10,44,589.00

15,91 ,68A.00

lrefar &&erep oil: f7719t18
Ran na $tefiro orr*r5a dwot

furs hrrff FF, qarr

- --'- ffie-fr6..02+6c 2sr
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I)

Note No.18 Prior Period items
INR { INR T

Prior Period Income
(A)
Forfeitted

Performanc€
Securities ( Core
looistics)

2,27,06,660.00

Prior Period
Expenses ( B)
Worls Bank Projects

(4,05,282.00)

Note No. 19 Earnings per equity share INR ( INR {

Earnings Per Equity
Share
Basic

Basic EPS Before
Extra Ordinarv ltem 6.37
Diluted

Diluited EPS Before
Extra Ordinarv ltem
Number of Shares

used in computing
EPS
Basic

2.00.00.000.00
Weighted Average
Number of shares
Number of Shares

for basic EPS
calculation
Number of shares for

dilutive calculation 2,00,00.000.00

DN: 024802s"t-DT
Rirr rq ilaFm fiqm1r Eirsqr

fuFrs ftrn fu, qear
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVEIOPMENT CORPORATION LIMITED

CIN : U803018R2010SGC01s859

Nolg No.7 Tangiblo assgts

Note No. I Inatangible assets

Partic Gross

ular

Amortisation lmpairment Net

A6 on
01.04.201

I

o'.viC- il,Il,
For Gupta Sachdeva & co. (Ashok Kumar Singh) (Neha Shah)

r/+*
(PritiTulslanl (Sanjay Kr.Singhl

M.No 068385
Firm Reg No.006706N

Company Secretary IndependentDirector ManagingDirector
M.No.41716 DIN:02480255 DIN:07749846

Partic
uta|5

Gross Depreciation lmpairmont Net

As on
01.fi.
2014

Add
itio
n

O€
ou
cfl
on

As
on

31.03
.20t9

Aa
on

0l.oil
.2018

Duri
ng

Psrio
d

Ded
ucti
on

otho
r Adi.

As on
31.03.2

019

A5
on

01.0,t
.2018

Duri
ng

Pori
od

Rover
sal

As on
31.03.20

t9

As on
31.03.2

0r9

As on
01.01.201

8

elanl and
Machinel

v

53096
5

102
113

6330
78

3'150
70.7 54,8

62.0
9

0 36993 26314
5.'18

414639.,14

Other
Equipme

nts

13344
17

767
89

'1411
206

8776
46.7

I
216,
835.

7'l

0 '10944
82.49

31672
3.51

544201.43

lompute
Equipme

NIs

60515
62.'18

u2
537

6394
099.

18

4378
871.

80

1108
593.

18

0 ua74
64.98

90663
4.20

1645399.9
4

Fumiture
and

Flxtures

26827 't43
138

4114
180.

00

1283
879.

79

6183
74.5

1

19022
54.30

22119
25.70

1730397.2
4

Grand
Total

10599
739.1

8

195
242
4.0

0

0 1255
2553

.18

5855
469.

10

1998
665.

49

o 88541
34.59

36984
28.59

3075200.4

82711

82.14
232
855
7.0

0

0 1059
9739

.18

5195
98r.

70

1461
35r.

11

1981
36.2

9

68554
69.10

37442
70.08

3075200.1
8

As
on

31.0
3.20
l9

lo2480:ss
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVETOPMENT CORPORATION TIMITED

CIN : U803018R2010SGC015859

Directors' Report 2018-2019

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

L Basis of Preparation of Financial Statements:

The Financial Statements have been prepared under Historical Cost Convention in accordance
with Generally Accepted Principles & Provisions of Companies Act' 20'13 as adopted consistently
by the company and in accordance with accounting standards prescribed under section 139 of
the Companies Act,20'13. All the Income and Expendilure having a material bearing on the
Financial Statements are recognized on accrual basis. Accounting policies not referred to
otherwise are consistenl with generally accepted accounting principles.

2. Fixed Assets & Depreciation:

Deprecialion has been charged as per Companies Act, 2013. Depreciation has been calculated
on the basis of straight line method.

3, Inventory:

There is no inventory or Site Stock as on date.

4. Revenue Recognition:

Financial statements have been prepared in accordance with Historical cost convention and
accrual method of Accounting. Both Income & Expenses are accounted for Mercantile Basis but
some expenses due to their peculiar nature are accounted for on cash basis. The company has
cfaimed Centage@7o/ol@5%l@1% on the value of work executed during the year and lhe
amount is shown as income in Statement of Profit & Loss account.

5. Work In Progress:

Work in Progress is valued at Cost inclusive of Centage @7o/ol@5o/ol@'lo/o and the same is

shown in Other Current Assets.

6. Transaction in Foreign Exchange

There is no foreign currency transaction during the current year.

7. Earnings per Share:

The Company reports Basic and Diluted Earnings per Equity Share in accordance with AS-20,
"Earning Per Share". Easic Earnings per Share is computed by dividing net profit after tax by
Weighted Average Number of Equity Share outstandlng during the period.

8. Taxes on lncome:

Current Tax:

The company has not provided for Provision for Income Tax as the company is exempted to pay
Income Tax as per Section 10(23C)(iiiab). The Company is registered with an object of building

f(
^gfi: GilAe''''\.'. o24&2st
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BIHAR STATE EDUCATIONAT INFRASTRUCTURE

DEVETOPMENT CORPORATION TIMITED

CIN : U803018R20105GC015859

Infrastructure for educational Institution. Income received by corporation is used for its sole
objective to build educational infrastructure for or on behalf of any university or other educational
institution existing solely for educational purpose and not for purpose of Profit, which is wholly or
substantially financed by the Government. However, the Company has paid Income Tax for
Financial Yeat 20'10-20'11 , 2011-12, 2012-13, 2013-14, 2014-15, 2015- 16, 2016-17 , 2017-18
and 2018-19. The Company has paid advance tax of Rs. 44467949-00 for Financial Yeat 2018-
19 also and has claimed refund of the same, however the matter is pending before the Income
Tax Aulhorities.

Deferred Tax

Provision for Deferred Taxation has not been made as company has no liability or surplus
expected to be arise due to timing difference that exist between the Taxable Income &
Accounting Income and which are capable of Reversal in subsequent periods.

9. Miscellaneous Expenditure

The Company has followed the principle to write off Miscellaneous Expenditure for period of one
year or during the period of benefrts derived.

10. Details of Share Undertaking

95% Equity Share of the Company is held by Government of Bihar. Rest 5% Equity Share of the
Company is held by Nominees of Government of Bihar.

1 1. Corporate Social Responsibility

The company has made a provision of < 2,04,28,647.30 for corporate Social Responsibility

(CSR) which include provision of { 70,83,186.00 made during the year. The company has
decided to earmark the CSR fund for use in future vears.

12. Accounting of Interest

Interest received on Savings Bank Accounts on unutilized project fund is transfened to
respective project funds and shown under head "Other Long Term Liabilities" further, the
interest earned on the establishment fund is taken in other lncome in Profit & Loss Account.

13. Service Tax

Service tax department has raised demand of RS. 27378078.91 during the year 2016-17
against which Rs. 26904960.91 is due which is not accepted by the company and is being
contested.

14. Income Computation disclosure standard (ICDS)

As required by the notification No.87l2016 F.No.133/2312015 TPL dated 296 September 2016
in terms of power confened by sub-section(2) of section 145 of Income Tax Act, 1961
DISCLOSURE of policies followed by the business entity in respect of income compulation
disclosure scheme is enclosed separately as enclosure "A". This forms integral part of financial
stalement.

q
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DEVETOPMENT CORPORATION TIMITED

CIN : U80301BR2010SGC015859

Others

The figures for the previous year have been reananged and regrouped whenever
considered necessary.
There are nol extra ordinary expenses debited to Profit and Loss account.
Financial Accounts have been prepared on going concern assumption.

[.
t.

For Gupta Sachdeva & Co.

Chartered Accountants

FRN: 006706N

Place:

Date:

CA GOURAV GUNJAN

Partner

Membership No. - 068385

Cht')C
I llN4

(Neha Shah)

Company Secretary

M.No.41716

"o\iY
IWK/ uv

(Sanjay Kumar Singh

Managing Director
DIN:07749845

r
(Ashok Kumar Singh)

cFo
(PritiTulsyan)

Independent Director

DIN:02480255
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